NITIN FIRE PROTECTION INDUSTRIES LTD.

April 24, 2024

To,
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1,
Dalal Street G Block, Bandra-Kurla Complex Bandra (E)
Mumbai—400 001 Mumbai - 400 051
Scrip Code: 532354 Scrip Code: NITINFIRE

Dear Sir/Madzam,

Sub: OQutcome of Beard Meeting held today i.e April 24, 2024

As you are aware, Nitin Fire Protection Industries Limited (“the Company”) is under Liquidation vide
NCLT order Z.1.A 259/2022 IN C.P.(IB)-1890(MB)/2018 dated 9" February, 2022 in terms
thereunder. Pursuant to the said order 2nd the provisions of IBC, the powers of the Board of Directors
have been suspended and such powers are vested in Mr. Uliyar Balakrishna Bhat, in the capacity of

Liquidator.

Pursuant to Regulation 30 (read with Part A of Schedule 1ll) and 23 of the Securities and Exchange
Board of India (Listing Obkligations and Disclosure Requirer~nt<] Res:'stions, 2015 (“Listing
Regulations”}, we wish to inform you that the Liguidater ha ay ezoroved the Consolidated

Financial Results for the year ended vierch 31, 2023 along with t' - Audit Report.

It may be noled that these financial results have been signed by the Liquidator while exercising the
powers of the Board of Directors of the Company, which has been conferred upon him in terms of the
provisions of Section 17 of IBC. The Liquidator has not conducted = indepenc~nt verification of these
financial results. The Liquidator has signed these financial resu!* ~od | olely for the purpose
of compliance ard dischargirg his duty uncer the (3L

The meeting commenced at 3:00 pm and concluded at 5.30 pm.
Kindly take the same on your records.

For NITIN FIRE PROTECTION INDUSTRIES LIMITE™

Digitally signed by ULIYAR

ULIYAR BALAKRISHNA BHAT
BALAKR|SHNA BHAT Date: 2024.04.24 17:31:33
+05'30'

Uliyar Balakrishna Bhat

Liquidator

Regd. Office: 501, Delta, Technology Street, Hiranandani Garden, Powai, Mumbai - 400 076. INDIA
Tel.: +91 22 4045 7000 * E-mail: sales@nitinfire.com * Website: http://www.nitinfire.com * CIN No.: L29193MH1995PLC092323
<. 3ifftewr - Fafr wrm it et fafies, yoq. Seer, oot fige, fevrserd mdq, vad, 495 - woo ok,



- BEC Centre,
thbm . 31-E. Laxra Indusinal Estate,

| SHAH  New Link Road, Aodhen (W),
- B¢ Munbai — 400 053
] LGDHF& Tel. - +91 22 4962 1281- 90
P Email ; psical 988@gmal com
5 gg]ca’ﬁ"bkcg.dmsnﬂ_ig

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Liquidator of Nitin Fire Protection Industries Limited

Report on the Consolidated Ind AS Financial Statements

Disclaimer of Opinion

We were engaged to audit the accompanying Consolidated Ind AS Financial Statements of
Nitin Fire Protection Systems Limited (hereinafter referred to as “the Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its associate, comprising the Consolidated Balance Sheet as at March 31, 2023,
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows
for the year then ended and notes to the Consolidated Ind AS Financial Statements including
a summary of significant accounting policies and other explanatory information (hereinafter
referred to as "Consolidated Ind AS Financial Statements”).

We do not express an opinion on the accompanying Consolidated Ind AS Financial
Statements of the Company. Because of the significance of the matters described in the Basis
for Disclaimer of Opinion section of our report and material uncertainty related to going
concern section of our report, we have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these Consolidated Ind AS Financial
Statements.

Basis for Disclaimer of Opinion

(a) We did not audit the Ind AS Financial Statements of the subsidiaries, and its
associates. These Ind AS Financial Statements have been audited by other
auditors whose reports have been furnished to us by the Liquidator and our
opinion on the Consolidated Ind AS Financial Statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and
associate, and our report in terms of sub-section (3) of Section 143 of the Act, in
so far as it relates to the aforesaid subsidiaries and associate, is based solely on
the reports of the other auditors. Further, as clarified in Note no. 51 to the
Consolidated Ind AS Financial statements, the two foreign subsidiaries of the
Holding company have been struck off by the respective regulatory authority of
the countries in which they were incorporated.

(b) The holding company is in Liguidation vide order dated 18-Jan-2022 and
accordingly the Financials should reflect the net realizable value of the assets. As
informed, the process for the sale of the assets of the company is underway as a




(d)

(e)

(f}

(gl

going concern, the valuation report at the end of the vear has not been shared and
hence all the figures in the consolidated financial statement are presented at
historical cost. In absence of Valuation reports, no effect with respect to
diminution, if any, in the value of assets have been provided by the holding
company, as per the requirements of Ind AS 36 - Impairment of assets.

As more fully explained in Note no. 38 to the Consolidated Ind AS Financial
Statements, no provision has been made by the Holding Company in respect of
its dispute with a bank for claim made by the bank for Rs. 501.33 lakhs (excluding
interest) on a derivative contract entered into by its erstwhile subsidiary, the
liability for which has been taken over by the Holding Company. The Holding
Company has not determined the quantum of provision required in this regard
as at March 31, 2023 on the above contract and has relied on a legal opinion in the
matter wherein no liability is expected. However, as on the date of signing of this
report, the matter has been settled at DRT vide order dated 14 Oct, 2021.

As more clarified in Note no. 43 to the Consolidated Ind AS Financial Statements,
the Holding Company has an exposure in Worthington Nitin Cylinders Private
Limited an associate Company aggregating Rs. 422.87 lakhs as at March 31, 2023.
In the absence of the fair value of the investment by an independent valuer
required under Ind AS 28 “Investment in Associates and Joint Ventures’, we are
unable to comment on the impairment, if any, we are unable to comment on the
extent of provision required towards impairment, if any.

As explained in note no. 44 to the Consolidated Ind AS Financial Statements, in
relation to exposure in trade receivables aggregating to Rs. 29,035.65 lakhs (net of
adjustment of Rs. 5,500.74 lakhs) payments for which are not forthcoming and are
subject to independent confirmation and intimation to Reserve Bank of India on
account of delayed recoveries in respect of balance receivable in foreign
currencies. The holding company has in this regard, made a provision of Rs.
28,60524 lakhs by way of Expected Credit loss. The Holding Company's
management is making all efforts to recover the same and is confident of
recovery. Hence, no specific provision is considered necessary. In absence of
independent confirmation from the trade receivables, any other alternate audit
evidence and non-recovery of any amount during the year, we are unable to
comment on the recoverability of the amount, adequacy or otherwise of the
provision made and consequential impact, if any.

As explained in Note no. 45 to the Consolidated Ind AS Financial Statements, the
balances of Trade payables of the holding company amounting to Rs. 6,241.65
lakhs, advance to trade payable amounting to Rs. 1.86 lakhs, advance from
customer aggregating Rs. 0,04 lakhs and security deposit given of Rs. 1.03 lakhs
are subject to independent confirmation as at March 31, 2023. In absence of
independent confirmations and any other alternate audit evidences, we are
unable to comment on the consequential impact, if any in this regard and the
resultant impact on loss, other equity, trade payable and other current assets.

As explained in Note no. 46 to the Consolidated Ind AS Financial Statements, due
to expiry and non-renewal of Loss Prevention Certification Board (LPCB) Licence
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by the holding Company during previous year, the traded goods consisting of
firefighting equipment and other components, in the opinion of the management
of the holding company, would not fetch the carrying value as at March 31, 2023.
The holding company has made an estimated provision towards non-moving
inventories amounting Rs 5,004.23 Lakh (including provision of Rs 486.90 Lakhs
based on an independent valuation reports) for which we have not been provided
sufficient and appropriate audit evidence. We are unable to comment on the
adequacy of such provision made by the company and its consequential impact,
if any.

As explained in Note no. 47 to the Consolidated Ind AS Financial Statements, the
holding company, during the earlier year, had adjusted balances under Trade
Payable and Trade Receivable aggregating Rs. 5,500.74 lakhs. These adjustments
are subject to confirmation from respective counter parties and approval from
Reserve Bank of India in case of the balances receivable/ payable in foreign
currency. Pending such confirmations and approval, we are unable to comment
on the consequential impact, if any and the resultant impact on loss, other equity
and investment.

As explained in Note no. 48 to the Consolidated Ind AS Financial Statements, the
holding company's advance to suppliers of Rs. 634.65 lakhs and loan to other
body corporates aggregating Rs. 46.08 lakhs are outstanding for a long period of
time. The holding company has made provision for entire amount of Rs. 680.73
lakhs. The holding company is in the process of obtaining independent
confirmations from the loans receivable and realising loans / advance amount. In
the absence of independent confirmations from other body corporates, suppliers
and any other alternate audit evidences and non-recovery of any amount during
the year, we are unable to comment on the recoverability of the amount, adequacy
or otherwise of the provision made and consequential impact, if any.

As explained in Note no. 49 to the Consolidated Ind AS Financial Statements, the
holding Company has made provision for interest accrued in respect of its
borrowings from banks and financial institutions aggre gating Rs. 43,743.18 lakhs.
As informed, the holding company is in process of oblaining confirmation for
overdue interest as on March 31, 2023 from all lenders. In the absence of
independent confirmations in this regard, we are unable to comment on the
interest provision made by the Company and its consequential impact, if any and
the resultant impact on loss, other equity, and investment.

We have been informed by the Liquidator of the holding company that certain
information and procedures as part of the Corporate Insolvency Resolution
Process ("CIRP") and liquidation are of confidential nature and could not be
shared with anyone other than the committee of creditors and National Company
Law Tribunal. Pending receipt of information, we are unable to comment on the
consequential impact, if any and the resultant impact on loss, other equity and
investment.




()  The financial statements which describe that the Balance of Debtors, Creditors,
Loans & Advances, Investments, Advance to Suppliers & Others and Advance
from Customers & Others are subject to confirmation and reconciliation, if any.
Hence, the effect thereof, on Profit/ Loss, Assets and Liabilities, if any, is not
ascertainable.

(m) As the holding company has not documented internal control framework which
includes standard operating process for various areas of operations, risk control
matrices, etc. and also due to the inability of the RP/ Liquidator to substantiate
that there are adequate internal controls that exist and operate effectively, we are
unable to comment on the presence and effectiveness of internal controls that are
designed to prevent and detect any material misstatement, fraud, errors and
omissions. Further CIRP process have been started form October 2018 and since
then the internal audit has been discontinued. We have also issued a disclaimer
of opinion in our report on the internal financial controls with reference to the
financial statements under Section 143 (3) (i) of the Act of even date annexed to
this report.

(n) We have not been provided with any documented framework to ascertain
completeness and timely compliance with the provisions of various applicable
statutes. Therefore, we are not able to comment on the completeness of
compliances under applicable statutes.

In the absence of ascertainment of impact arising on account of such non-compliance of
laws and regulations on the Ind AS Consolidated Financial Statements of the company,
we are unable to comment on the said consequential impact.

Material Uncertainty Related to Going Concern

We draw attention to Note no. 50 to the Consolidated Ind AS Financial Statements,
regarding, preparation of Consolidated Ind AS Financial Statements on a going concern
basis. The holding company has incurred a net loss of Rs. 418.03 lakhs during the year
ended March 31, 2023, and further, the holding company's current liabilities exceeded its
total assets by Rs. 1,08,256.43 lakhs as on March 31, 2023, Further, capacity utilization of
the manufacturing facilities is very low. In view of the same and given the fact that
Liquidation is in progress, as per the Insolvency and Bankruptcy Code 2016 ("IBC"), it is
required that the Company be managed as a going concern during CIRP and Liquidation.
Further, the domestic subsidiary, namely, Eurotech Cylinders Pvt Ltd, has accumulated
Loss of Rs. 531.43 lakhs as on March 31, 2023, resulting into positive networth of Rs, 532.43
lakhs.

There exists material uncertainty on the Company's ability to continue as a going concern
since the same is dependent upon the sale of the holding Company on going concern basis
based on liquidation Order dated January 18, 2022 passed by National Company Law
Tribunal. Accordingly, we are unable to comment on the appropriateness of the going
concern assumption used in the preparation of Consolidated Ind AS Financial Statements,
as it is critically dependent upon liquidation as specified in the IBC.



Responsibilities of RP/ Liquidator and Those Charged with Governance for the
Consolidated Ind AS Financial Statements

The Hon'ble National Company Law Tribunal ("NCLT"), Mumbai Bench admitted a
petition for initiation of CIRP under section 7 of the IBC filed by one of the financial
creditors of the Company dated June 4, 2018 and appointed an Interim Resolution
Professional ("IRP") to manage the affairs of the Company in accordance with the
provisions of the IBC vide order dated October 22, 2018. The Committee of Creditors
("COC") in its meeting held on November 20, 2018 passed a resolution confirming the
appointment of the IRP as the Resolution Professional ("RP"). In view of the CIRF, the
powers of the Board of Directors have been suspended and the said power of adoption
of the Consolidated Ind AS Financial Statements of the Company for the year ended
March 31, 2023 vests with the RP/ Liquidator in terms of the IBC. (Refer Note no. 1 to the
Consolidated Ind AS Financial Statements). Further vide order dated January 18, 2022 the
R is now appointed as Liquidator of the Company.

The Holding Company's Liquidator/RI” 15 responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
Consolidated Ind AS Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance (including other
comprehensive income), consolidated changes in equity and consolidated cash flows of
the Group including its associate, in accordance with the accounting principles generally
accepted in India, including Ind AS specified under section 133 of the Act, read with
relevant rules issued thereunder. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of apprepriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Ind AS Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
2rror.

In preparing the Consolidated Ind AS Financial Statements, the RP/ Liquidator /Official
of the Companies included in the Group and of its associate are responsible for assessing
the Company's ability to continue as a going concern disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless RP/
Liquidator either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Liquidator/ RP is also responsible for overseeing the Company's financial reporting
]}r(!L‘L’Sﬁ.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements

Qur responsibility is to express an opinion, based on our audit of the Company's
Consolidated Ind AS Financial Statements in accordance with Standards on Auditing




issued by the Institute of Chartered Accountants of India ("ICAIL") and to issue an
auditor's report. However, because of the matters described in the Basis for Disclaimer
of Opinion and material uncertainty related to going concern sections of our report, we
were not able to obtain sufficient appropriate audit evidence to provide a basis for an
audit opinion on these Consolidated Ind AS Financial Statements.

We are independent of the Company in accordance with the Code of Ethics and
provisions of the Act that are relevant to our audit of the Consolidated Ind AS Financial
Gtatements and we have fulfilled our ethical requirements in accordance with the Code
of Ethics issued by ICAI and the requirements under the Act.

Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:

2. As described in the Basis for Disclaimer of Opinion section, the auditors of holding,
company sought but were unable to obtain all the information and explanations
which to the best of their knowledge and belief were necessary for the purpose of
audit;

b. Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion section above and clause (vi) of Annexure 1 to the Independent Auditor's
Report on the Standalone Ind AS Financial Statements of the Holding Company,
we are unable to state whether proper books of account as required by law have
been kept by the Company so far as itappears from our examination of those books;

c. Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion section, we are unable to state whether the Consolidated Balance Sheet,
the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this reportare in agreement with the books
of account;

d. Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion section, we are unable to state whether the company complied with
respect to various legal compliances such including GST, PF, ESIC, TDS and the
effect on the Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows;

e

Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion section, we are unable to state whether the aforesaid Consolidated Ind AS
Financial Statements comply with the Indian Accounting Standards referred to in
section 133 of the Act read with relevant rules issued thereunder;

§. The matters described in the Material Uncertainty Related to Going Concern and
the Basis for Disclaimer of Opinion sections above, in our opinion, may have an
adverse offect on the functioning of the Holding Company;
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g. The Company did not have any Board of Directors as on March 31, 2023, and
accordingly we are unable to comment on the disqualification from being
appointed as a director in terms of section 164(2) of the Act;

h. Any qualification, reservation or adverse remarks relating to the maintenance of
accounts and other matters connected therewith are as stated in the Basis for
Disclaimer of Opinion section above;

i. With respect to the adequacy of the internal financial controls over financials
reporting of the group and the operating effectiveness of such controls, we give
our separate report in “ Annexure 1

j. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i} The Consolidated Ind AS Financial Statements disclose the impact of pending
litigations on its financial pusition in its Consolidated Ind AS Financial
Statements - Refer Note no. 39 Contingent Liabilities to the Consolidated Ind
AS Financial Statements;

(ii) Exceptfor the possible effects of the matters described in the Basis of Disclaimer
of Opinion section above, the Company has made provision, as required under
the applicable law or accounting standards, for material foreseeable losses, on
long-term contracts including derivative contracts.

(iii) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Helding Company, its
subsidiary Company and associate Company, incorporated in India

For Parekh Shah & Lodha
Chartered Accountants
ICAI Firm Registratio

rship No.048350
IN: 24048350BKFCLO9555
Place: Mumbai

Date: 24-04-2024



ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' in the Independent Auditor's Report of even date to the members of
Nitin Eire Protection Industries Limited on the Consolidated Ind AS financial
statements for the year ended March 31, 2023]

Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 ("the Act’)

In conjunction with our audit of the Consolidated Ind AS Financial Statements of the
Company as of and for the year ended March 31, 2023, we have audited the internal
financial controls over financial reporting of the Holding Company and its subsidiary
Company, which are companies incorporated in India, as of that date.

Resolution Professional (RP)/ Liquidator’s Responsibility for Internal Financial
Controls

The respective Resolution Professional/ Liguidator of the Holding Company and its
subsidiary Company, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control
with reference to financial statements criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, to the extent
applicable to an audit of internal financial controls, both issued by the ICAL

Because of the matter described in the Disclaimer of Opinion paragraph below, further
no standard operating procedure (SOF) provided for our review, hence we were not
able to obtain sufficient appropriate audit evidence to provide a basis for an audit
opinion on internal financial controls with reference to financial statements of the

Company.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of RP/ Liquidator of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Disclaimer of Opinion

The system of internal financial controls with reference to financial statements with
regard to the group were not made available to us to enable us to determine if the
group has established adequate internal financial controls with reference to
consolidated financial statements and whether such internal financial controls were
operating effectively as at March 31, 2023,

We have considered the disclaimer reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the Consolidated Ind AS Financial
Statements of the Company, and the disclaimer has affected our opinion on the
Consolidated Ind AS Financial Statements of the group and we have issued a
disclaimer of opinion on the Consolidated Ind AS Financial Statements.

For Parekh Shah & Lodha
Chartered Accountants
ICAI Firm Registratio




WITIM FIRE PROTECTIOM INDUSTRIES LIMITED
COMSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

fAmuaands are if INMan fupees in Lokhs wiess otherwise grafeal

Hate s at [EXT
Particu lars Ma March 31, 1023 march 34, 2027
s, In Lacs s In Lacs
Asssets
Haon Current hssets
Praperty, plant & equipment 3 140915 15914 4%
Capital work I progress 3 : 3
Intangide assets 3 4.99 =
vestrment in associate 4 411 87 411,87
Financial axscts
(i} Other financial assets 5 1.0 0.9%
Other non current assets [ 4. 09 18815
Taotal pon current assets 1,162.16 1,707 51
Current Assels
Inwentonies 7 141,85 408,44
Financial kseets
{i) Trade receivables & 705 76 245 50
{fi} Cash and cash equivalents 9 I68.T1 ]
(i) Bank balances other than (it) above 10 Y47 .70
(i) Loans 1 1131 169,56
{v) Daner current financial assets i 18116 185.24
Other current asscts 13 329493 302, 4%
Total current assets 1,835 69 1,441,312
TOTAL a55ETS A OETES CRLERES
Equity &nd Liakties
Equity
Equiity share capital 14 5,845, 39 5,84%, 39
Quher pguity 15 (113,636.32) (113,201 .47}
Tatal equity (107,790.91) (107,356.08)
Liabilities
Hen Current Liabilities
il Long term borroeings 1h : -
Prowisions 17 138.04 143.35
Peforred tax liabilicies (Het ) 1B - -
Total nan current liabilities 138.01 145,55 |
Current Liabilivies
Financial Lishilities
{1} Shart term borowings 1% 59, 464, 38 58, 562,65
iy Trade payables FL]
Dues of micro, small and fmedium enteqprises 354.16 194.7%
- Tatal outstanding dues ta others 6,295.37 &11.m
JFiip Othaer financial labilivies Fa 44,815,213 45 402 64
Qther cument Liabilties 2 THLI2 4807
Pravisions 3 4.37 673
Income tax labilitied (met) 24 15,08 1567
Tatal current Habilities. 111,750.7% 111,362, 56
Toral Liabilittes 111,888.77 111,505.91
TOTAL EQUITY AND LIABILITIES T EE FRELN Ll
Significant accounting policies 1

The accompanying netes are an integral part of these financial statements (1-73}
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HITIN FIRE PROTECTION INDUSTRIES LIMITED
CONSOLIDATED STATEMENT OF PROFIT AHD LOSS FOR THE YEAR EMDED MARCH 31, 2023
{Ameunits are 0 indian RBupees in Lokhs unfess atherise stoted)

Wekh For the year ended March 31, For the year andad
Particulars Ho Tz March 31, 2022
R, In Lacs Rs. InlLacs
Income
Income fram Operations 25 5%, 12 B49.43
Other |ncomse 28 1,308 .40 1,443.05
Tetal income 3,307.52 1,292 48
Expenditure
Cost of materials consumed 7 60,88 306,17
Pusrehade of stock-in-trade i 196,41 GB4 B3
Changes in inventory of steck-in-trade 79 237.%6 {363.78)
Employes benelits axpense L 14,74 220,80
Finance cosls i 5057 11,702 65
Depreciathon and amortisation expenses i1z B, 54 93115
Other expanses a5 1,661 6% 113208
Total experries 3,718.74 13,768.00
(Loss) before tax [411.22) \11,475.52)|
Exceptional tems
Price period Expenses .21 -
{Loss) befaore tax {417.42) {11,475.52)
Income Tax expense
Current Tax - -
Adjustment of tax relating to earlier perkods (net) LE] (0.55) 1.48
Deferred tax H 1 L
Total tax expense {0.53) 148
(Loss) afber Lax [-1-1[.|.b” 111,4?3—.01]
Share of net profit/{loss) of Associate . {181.30)]
Loss for the year (410,67} (11,659, 50)
Other comprehendive income:
{i} Rams that will be reclassified to prafit or loss
Exchange differences on transiation of foreign operatians
Income tax relating Lo the above items
{if) ttems that will not be reclassified to profit or loss
Remeasurements of defined banefit abligations gaines / (loss) .01
Income tax relating to the above items k -
Gther comprehensive incame for the year, et of tax 6,02 -
Total mpunmshu income foar the year, met of tax 1404 &5) {11,85%.30)
Loss attributable to:
Owners of equity {404,651 111,659,301
Mon controlling intenest 2 &
(404.65) {11,659.30)
Total comprehensive income attributable to:
(Cwmiers of equity {404.65) {11,659.30)
oo comtrelling interest - -
(404, 85) {11,65%.30)
Earnings per equity share 4
Basic and Dilutesd [Hominal value of the shares Rs, 2 iMarch 31, 2098 : (0.14) (3.93)
Rs, 2]
Significant accounting pelicies 7

The accompanying notes are an integral part of these financial statements (1-73)

For Parekh Shah & Lodha
Chartered Acesuntants

For and on behalf of Beard of Directors of

Pt Ritin Fire Brotec e hdvalfes Lid,

|J.sBatakerstina Phat

L okor
iSRRI PR S8I201 7-18111107
Gmaibid: ubbhat@radissonindia.in

Place: Muribal



Nitin Fire Protection Industries Limited
Consolidated Cash Flow Statement for the year ended March 31, 2023
{Currency: Indian Rupees in Lakhs)

Particulars For the year ended Far the year ended
3312023 /31,2022
A |Cash fiow from Operating activities
pet (loss) before taxation {434 85) (11,656.82)
Adjustments for:
Depregiation and amortisation B6.54 93.25
Interest income (2ross) (7.53y 4.33)
Finance cost 50.57 11,702.65
Liability no longer required written back (75.186) {64B.53)
Erondsion for Doubtful debts 1,195,337 Bié.03
Pravision for dimunition in value af investments . 1E1.30
Operating profit before working capital changes 1,914.88 483.55%
{Increase)/Decrease in value of Inventories 162.5% (324,49}
(Incresse)/Decrease in other current financial assets 3.08 5.99
(Increase )/ Decrease in other non-current financial assels {0.07) (0.23)
{increase)/ Decrease in Investrment 7 ,
{Increase )/ Decreass in other non-current asseis 154.93) (B7.18)
{Imcrease )/ Decrease in oLher Current assets 71.90 {45.91)
{Increase)f Decrease in loans B advances 188,35 (£.21)
{Increase )/ Decrease in value of trade receivables (2,751.57}) [B45.12)
Increase/ (Decresse) in ather current finencial liabilities (512,25} 12,349.67
Increase ! (Decrease) in ather current liabilities 144.13 589,64
Increasef (decrease) in value of trade payables 31374 &21.41
Increase f(decrense) in short term provisions (2.41) (&80}
Imcrease/ [decnease) in Long term provisions. (5.33) {16.81)
Changes in working capital (2,421.7T6) 12,228.96
Cash generated from/{used in) operations (506.87) 1Z.1z.51
Tawes paid (net of refunds, if any) (1.59) {14.92)
|Met cash generated from/(used in) operating activities {508.47) 12,657.58
B |Cash flow from investing activities
(Purchase of fixed assets)/Sale of fixed assets 413,80 0.00
(*includes movement in; capital advances/capital work in progress)
Interest recelved 7.53 4.13
incraase/decrease in bank balances other than cash and cash equivalents (3.77) {2.34}
Net cath (used in) investing activities 417.56 1,40
C |Cash flow from financing activities
Proceeds /! {Repayment) of long term borrowings
Proceedsf (repayment) from/of short term borrowings (net) 501.73 [1,060.56)
Loans (ghven toj/refunded from Others
Finance charges 150.57) {11,702.65)
Met cash generated from/(used in) financing activities 451,16 (12,763.21)
Met inereasel (decrease) in cash and cash equivalents 360,26 (64.23)
Cash and cash equivalents, (opening) B.A45 T1.68
Cash and cash equivalents, (closing) 16B.71 8.45%
Met inereased/{decrease) as disclosed above 160,26 (64.23)

As per our attached report of even date

For Parekh Shah B Lodha
Chartered Accountants
ICAI Firm Reglstratio
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